Keeping Current With Banking Law & News
By Susan Nevelow Mart
February, 2008
With so much in the news about subprime mortgages and failing banks, the day that you will have to deal with a client’s legal problems with a bank is probably not that far off.  The following short list of resources may be useful to you.

For a broad overview, try reviewing a general treatise on banking law, such as Alfred M. Pollard and Joseph P. Daly’s Banking Law in the United States, which includes a chapter on failing and failed banks.  John R. Fonseca also has a treatise on Handling Consumer Credit Cases, 3rd edition.  Both of these treatises are available in the UC Hastings Law Library.

For an online overview, and links to primary law, try Cornell University Law School’s Legal Information Institute site on banking law at http://www.law.cornell.edu/wex/index.php/Banking.

If you have to trace the corporate history of a bank to determine the correct entity to serve with process, go to the FDIC’s BankFind at http://www2.fdic.gov/idasp/main_bankfind.asp.  The FDIC is an independent agency created by Congress, and its website at http://www.fdic.gov has a number of valuable resources.  You can search a list of failed banks, and find information about how to file a claim, at http://www.fdic.gov/bank/individual/failed/.  If a client is interested in purchasing assets, visit asset sales at http://www.fdic.gov/buying/index.html.

When you need mortgage rates, the place to go is FreddieMac.  The 2008 mortgage rates are at http://www.freddiemac.com/dlink/html/PMMS/display/PMMSOutputYr.jsp?year=2008, and historical mortgage rates from 1971 – 2007 on 30-year fixed-rate mortgages are available at http://www.freddiemac.com/pmms/pmms30.htm.

To figure out the Consumer Price Index, which frequently comes into play in banking cases, go to http://www.bls.gov/cpi/.

The Federal Reserve Board was created by Congress, and the website for the regional branch in San Francisco at http://www.frbsf.org/ offers links to a wide variety of useful economic research.

The Office of the Comptroller of the Currency has a laws-and-compliance section that’s useful at http://www.occ.treas.gov/handbook/compliance.htm.
And for current awareness, try the Bank Lawyer's Blog at 

http://www.banklawyersblog.com/3_bank_lawyers/
or the Banking Law Prof Blog at http://lawprofessors.typepad.com/banking/
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